MEMORANDUM OF UNDERSTANDING
This MEMORANDUM OF UNDERSTANDING ("MoU") is entered into on this _______ day of ______________ 2025 at ___________________.
BETWEEN
M/s. XXX (CIN: ____________________), a company incorporated under the Companies Act, ______ and having its registered office at _______________________________, (hereafter referred to as "XXX”, represented by its Authorised Signatory Mr. ______________, which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its directors, partners, successors & assigns, affiliates, associate group), of the FIRST PART;

AND

M/s. YYY (CIN: ____________________), a company incorporated under the Companies Act, ______ and having its registered office at _______________________________, (hereafter referred to as "YYY”, represented by its Authorised Signatory Mr. ______________, which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its directors, partners, successors & assigns, affiliates, associate group), of the SECOND PART.
XXX and YYY shall individually be referred to as a "Party” and collectively as the "Parties”.
WHEREAS:
(A) XXX is engaged in the business of ____________________________________;
(B) YYY is engaged in the business of ____________________________________;
(C) The Parties are desirous of entering into a mutual understanding to explore a potential business collaboration and to outline the preliminary terms and intent thereof.
NOW, THEREFORE, THE PARTIES AGREE AS FOLLOWS:
1. PURPOSE
This MoU sets forth the general terms and conditions under which the Parties intend to explore collaboration opportunities in the area of ______________________ (brief description of proposed collaboration/project).
2. SCOPE OF COLLABORATION
The scope of collaboration may include but is not limited to:
a) Joint development or delivery of ______________________;
b) Sharing of technical expertise, infrastructure, or resources;
c) Market research and feasibility studies;
d) Any other mutually agreed commercial or strategic activity.
3. RESPONSIBILITIES OF THE PARTIES
Each Party shall perform its respective roles and responsibilities in good faith, as may be mutually discussed and documented through future definitive agreements. Any specific roles or deliverables shall be separately agreed upon in writing.
4. CONFIDENTIALITY
Both Parties agree to maintain strict confidentiality regarding all proprietary information, data, documents, and communications shared under this MoU. This clause shall survive the termination or expiry of this MoU for a period of ____  years.
5. INTELLECTUAL PROPERTY RIGHTS
Unless otherwise agreed in writing, each Party shall retain ownership of its pre-existing intellectual property. Any jointly developed intellectual property during the term of collaboration shall be jointly owned and governed by a separate agreement.
6. NO LEGAL OBLIGATION
This MoU reflects the current intentions of the Parties and is not legally binding, except for Clauses 4 (Confidentiality), 6 (No Legal Obligation), 7 (Term & Termination), 8 (Dispute Resolution), and 9 (Governing Law & Jurisdiction), which shall be binding.
7. TERM AND TERMINATION
This MoU shall be valid for a period of _________ (e.g., 12 months) from the date of execution unless extended by mutual consent. Either Party may terminate this MoU with thirty (30) days’ prior written notice to the other Party.
8. DISPUTE RESOLUTION
Any disputes or disagreements arising out of or in connection with this MoU shall be resolved amicably through mutual discussions. If not resolved within 30 days, such disputes shall be referred to arbitration in accordance with the Arbitration and Conciliation Act, 1996. The seat of arbitration shall be ______________.
9. GOVERNING LAW AND JURISDICTION
This MoU shall be governed by the laws of India. Subject to the arbitration clause above, the courts at ______________ shall have exclusive jurisdiction.
10. MISCELLANEOUS
a) Nothing in this MoU shall constitute a partnership or joint venture.
b) No Party shall bind the other without express written consent.
c) Any amendment to this MoU shall be valid only if made in writing and signed by both Parties.
d) This MoU may be executed in counterparts, all of which shall constitute one agreement.
IN WITNESS WHEREOF, the Parties have executed this Memorandum of Understanding as of the date first above written.
For M/s. XXX
(Authorised Signatory)
Name:
Designation:
For M/s. YYY
(Authorised Signatory)
Name:
Designation:

