PARTNERSHIP DEED
This Partnership Deed (“Deed”) is made and entered into on this _______ day of ______________, 2025, at ___________________.
BETWEEN
Mr./Ms./M/s. XXX, aged about ____ years, residing at / having its principal place of business at _______________________________ (hereinafter referred to as the "First Partner", which expression shall unless it be repugnant to the context or meaning thereof include his/her/its heirs, legal representatives, executors, administrators, and assigns), of the FIRST PART;

AND

Mr./Ms./M/s. YYY, aged about ____ years, residing at / having its principal place of business at _______________________________ (hereinafter referred to as the "Second Partner", which expression shall unless it be repugnant to the context or meaning thereof include his/her/its heirs, legal representatives, executors, administrators, and assigns), of the SECOND PART;
(Collectively referred to as the "Partners" and individually as a "Partner").
WHEREAS:
(A) The Parties have mutually agreed to enter into a partnership under the Indian Partnership Act, 1932, to carry on the business as stated herein;
(B) This Deed records the terms and conditions governing the said partnership.
NOW THIS DEED WITNESSES AS FOLLOWS:
1. NAME AND BUSINESS
The Partners hereby form a partnership firm in the name and style of M/s. __________________, (hereinafter referred to as the "Firm") to carry on the business of ____________________, and such other business as may be mutually agreed.
2. PRINCIPAL PLACE OF BUSINESS
The principal office of the Firm shall be at _________________________. The Partners may mutually agree to open branch offices or shift the principal place of business.
3. COMMENCEMENT AND DURATION
The partnership shall commence from the date of this Deed and shall continue until terminated in accordance with the terms hereof.
4. CAPITAL CONTRIBUTION
a) The initial capital of the Firm shall be ₹, to be contributed as follows:
    - First Partner: ₹________
    - Second Partner: ₹
b) Further capital requirements shall be contributed in such proportions as mutually agreed.
5. PROFIT AND LOSS SHARING
The net profits and losses of the Firm shall be shared in the following ratio:
· First Partner: _______%
· Second Partner: _______%
6. BANK ACCOUNT
The Firm shall operate a bank account with any scheduled bank. The account shall be operated by ____________________________, or as decided mutually.
7. MANAGEMENT AND DUTIES OF PARTNERS
a) Each Partner shall have equal rights in the conduct of the business.
b) All matters shall be decided by mutual consent.
c) Each Partner shall:
· Faithfully devote time and attention to the business;
· Keep proper books of account;
· Refrain from undertaking competing business.
8. REMUNERATION
No Partner shall be entitled to any salary. However, a Partner actively managing the business may be paid a monthly remuneration or commission as mutually decided and recorded.
9. LOANS AND BORROWINGS
The Firm may raise loans or incur liabilities only with the written consent of all Partners.
10. ADMISSION, RETIREMENT, OR DEATH OF PARTNER
a) No new Partner shall be admitted without the written consent of all existing Partners.
b) A Partner may retire by giving ____ months' notice.
c) On death of a Partner, the Firm shall not dissolve but may continue with the legal heirs, subject to mutual agreement.
11. ACCOUNTS AND AUDIT
The accounts of the Firm shall be maintained at the principal place of business. Books shall be closed as of 31st March every year and audited by a Chartered Accountant.
12. DISSOLUTION
The Firm may be dissolved by mutual consent or in accordance with the provisions of the Indian Partnership Act, 1932. Upon dissolution, assets shall be liquidated and liabilities paid before distribution of the surplus among the Partners as per their capital accounts.
13. GOVERNING LAW AND JURISDICTION
This Deed shall be governed by the laws of India. Any disputes arising out of or in connection with this Deed shall be subject to the exclusive jurisdiction of the courts at ______________.
14. MISCELLANEOUS
a) This Deed constitutes the entire agreement between the Partners.
b) Any amendment shall be in writing and signed by all Partners.
c) This Deed may be executed in multiple counterparts.
IN WITNESS WHEREOF, the Parties hereto have executed this Partnership Deed on the date first written above.
SIGNED AND DELIVERED BY:
First Partner
(Signature)
Name:
Address:
Second Partner
(Signature)
Name:
Address:
In the presence of:
1. ___________________ (Witness Name & Signature)
2. ___________________ (Witness Name & Signature)
