LIMITED LIABILITY PARTNERSHIP AGREEMENT
This LLP Agreement (“Agreement”) is made on this _______ day of ______________, 2025 at ________________.
BETWEEN
Mr./Ms./M/s. XXX, residing at / having its registered office at _______________________________ (hereinafter referred to as the "First Partner", which expression shall, unless repugnant to the context or meaning thereof, be deemed to include its successors, heirs, legal representatives and permitted assigns), of the FIRST PART;

AND

Mr./Ms./M/s. YYY, residing at / having its registered office at _______________________________ (hereinafter referred to as the "Second Partner", which expression shall, unless repugnant to the context or meaning thereof, be deemed to include its successors, heirs, legal representatives and permitted assigns), of the SECOND PART.
(The parties to this agreement shall collectively be referred to as the “Partners” and individually as a “Partner”.)
WHEREAS:
(A) The Partners have mutually agreed to form a Limited Liability Partnership under the provisions of the Limited Liability Partnership Act, 2008 and rules made thereunder (the “Act”);
(B) The Partners wish to record the terms and conditions governing the LLP in writing.
NOW, THEREFORE, THIS AGREEMENT WITNESSETH AS FOLLOWS:
1. NAME OF THE LLP
The name of the LLP shall be M/s. ____________________ LLP, or such other name as approved by the Ministry of Corporate Affairs.
2. REGISTERED OFFICE
The registered office of the LLP shall be situated at:
_________________________________
The Partners may mutually agree to change the registered office by amending this Agreement.
3. BUSINESS OF THE LLP
The LLP shall carry on the business of _____________________________, and such other lawful business as may be mutually agreed upon from time to time.
4. DATE OF COMMENCEMENT
The LLP shall be deemed to have commenced its business from the date of its incorporation with the Registrar of LLPs.
5. CAPITAL CONTRIBUTION
a) The capital contribution of the Partners shall be as follows:
· First Partner: ₹_____________
· Second Partner: ₹_____________
b) Additional contribution, if required, shall be mutually agreed by the Partners in writing.
c) Capital contribution may be in cash, kind, or services, subject to valuation where applicable.
6. PROFIT AND LOSS SHARING
The net profits and losses of the LLP shall be shared between the Partners in the following ratio unless agreed otherwise:
· First Partner: _______%
· Second Partner: _______%
7. DESIGNATED PARTNERS
a) The following Partners shall be the Designated Partners:
· Mr./Ms. XXX
· Mr./Ms. YYY
b) The Designated Partners shall be responsible for compliance with the provisions of the LLP Act, including filing of documents with the Registrar.
8. MANAGEMENT OF LLP
a) Day-to-day management shall be handled by all the Partners jointly or by designated Partners as may be agreed.
b) Important decisions (e.g. borrowing, investment, admission of new partner) shall require written consent of all Partners.
9. BANK ACCOUNT
The LLP shall open one or more bank accounts with a scheduled bank. The bank account(s) shall be operated by the Designated Partner(s) or as per resolution passed by all Partners.
10. ADMISSION, RETIREMENT, RESIGNATION AND EXPULSION OF PARTNERS
· A new Partner may be admitted with the written consent of all existing Partners.
· A Partner may retire or resign by giving 30 days’ written notice.
· A Partner may be expelled for gross misconduct, breach of agreement, or insolvency, with consent of the majority (not being less than 75%) of the remaining Partners.
11. BOOKS OF ACCOUNT AND AUDIT
a) The LLP shall maintain proper books of account in accordance with the LLP Act.
b) Accounts shall be closed on 31st March every year and may be audited if required under law or by agreement.
12. INDEMNITY
Each Partner shall indemnify the LLP and the other Partners for any losses arising out of their own willful misconduct or gross negligence.
13. DISPUTE RESOLUTION
Any dispute among the Partners shall first be resolved through mutual discussion. Failing which, the same shall be referred to arbitration in accordance with the Arbitration and Conciliation Act, 1996. The seat of arbitration shall be _____________.
14. DISSOLUTION AND WINDING UP
The LLP may be dissolved by mutual consent of all Partners. Upon dissolution, the assets of the LLP shall be liquidated and the net proceeds shall be distributed in proportion to the capital contribution and profit-sharing ratio.
15. GOVERNING LAW AND JURISDICTION
This Agreement shall be governed by the laws of India. Courts in ________________ shall have exclusive jurisdiction over any disputes arising under or in connection with this Agreement.
IN WITNESS WHEREOF, the parties hereto have executed this LLP Agreement on the day, month, and year first above written.
Signed and Delivered by:
First Partner
(Signature)
Name:
PAN:
Address:
Second Partner
(Signature)
Name:
PAN:
Address:
In the presence of:
1. _______________________ (Witness Signature, Name & Address)
2. _______________________ (Witness Signature, Name & Address)

