DEED OF FAMILY TRUST
This Deed of Family Trust (“Deed”) is made and executed on this ______ day of ________________, 2025 at ____________________.
BY
Mr./Ms. _______________________, son/daughter of ______________________, residing at ______________________, (hereinafter referred to as the "Settlor", which expression shall unless repugnant to the context or meaning thereof include his/her heirs, executors, administrators and assigns);
IN FAVOUR OF
Mr./Ms. ______________________, son/daughter of ________________________, residing at _______________________________, (hereinafter referred to as the "Trustee", which expression shall unless repugnant to the context or meaning thereof include his/her legal representatives and successors), to hold the Trust Property for the benefit of the beneficiaries named herein.
WHEREAS:
(A) The Settlor is desirous of creating a private, non-testamentary, irrevocable Family Trust under the Indian Trusts Act, 1882 for the benefit of his/her family members;
(B) The Trustee has agreed to act as the Trustee and to hold and manage the Trust Property in accordance with the terms hereof;
(C) The Settlor has transferred the assets set forth in Schedule A hereto to form the Trust corpus.
NOW THIS DEED WITNESSETH AS FOLLOWS:
1. NAME OF THE TRUST
The name of the Trust shall be “________________________ Family Trust” (hereinafter referred to as the “Trust”).
2. DECLARATION OF TRUST
The Settlor hereby irrevocably settles the property described in Schedule A (hereinafter referred to as the “Trust Property”) upon the Trustee to hold the same for the benefit of the beneficiaries in accordance with the provisions of this Deed.
3. REGISTERED OFFICE
The registered office of the Trust shall be at ________________________. The Trustees may change the registered office by passing a resolution.
4. OBJECTIVES OF THE TRUST
The Trust is established for the welfare, maintenance, support, and benefit of the Beneficiaries, including:
· Providing for their education, marriage, healthcare, or emergencies;
· Managing family wealth across generations;
· Preserving and growing the Trust assets;
· Any other lawful and bona fide family purpose as determined by the Trustee.
5. BENEFICIARIES
The following individuals shall be the beneficiaries of the Trust:
· Mr./Ms. ______________________ (Relationship: ________________)
· Mr./Ms. ______________________ (Relationship: ________________)
· Any lineal descendants of the Settlor born hereafter.
The Trustee may add or remove beneficiaries upon written direction from the Settlor, subject to the Trust’s objects.
6. TRUSTEE AND POWERS
a) The Trustee shall manage the Trust Property, exercise prudent judgment, and act in good faith.
b) Powers of the Trustee include:
· Holding, investing, selling, leasing, or mortgaging Trust assets;
· Opening bank accounts in the name of the Trust;
· Making distributions to Beneficiaries as per the Settlor’s guidance or Trustee's discretion;
· Engaging professionals like auditors, lawyers, and financial advisors.
7. TRUST FUND AND BANK ACCOUNT
The Trustee shall open a bank account in the name of the Trust and shall receive the initial corpus and future contributions therein. All receipts, disbursements, and investments shall be routed through this account.
8. MAINTENANCE OF ACCOUNTS AND AUDIT
The Trustee shall maintain proper books of accounts. An annual statement of accounts shall be prepared and, if required, audited by a qualified Chartered Accountant.
9. DURATION OF THE TRUST
This Trust shall be irrevocable and shall continue for a period of _____ years or until the demise of the last living Beneficiary, whichever is later, unless dissolved earlier in accordance with this Deed or by operation of law.
10. RESIGNATION OR REMOVAL OF TRUSTEE
a) The Trustee may resign by giving 30 days’ notice in writing to the Settlor or majority Beneficiaries.
b) The Settlor shall have the right to remove the Trustee for incapacity, misconduct, or breach of duty and appoint a replacement.
11. NO PERSONAL BENEFIT TO TRUSTEE
The Trustee shall not derive any personal benefit from the Trust Property except for reasonable reimbursement of out-of-pocket expenses incurred in connection with managing the Trust.
12. DISPUTE RESOLUTION
In case of any dispute between the Trustee and Beneficiaries, the matter shall be first resolved through mutual discussion. Failing that, the matter shall be referred to arbitration in accordance with the Arbitration and Conciliation Act, 1996. The seat of arbitration shall be _____________.
13. GOVERNING LAW AND JURISDICTION
This Trust Deed shall be governed by and construed in accordance with the laws of India. The courts at _____________ shall have exclusive jurisdiction over all matters relating to this Trust.
IN WITNESS WHEREOF, the Settlor and the Trustee have executed this Deed on the date first above written.
Settlor
(Signature)
Name:
PAN:
Address:
Trustee
(Signature)
Name:
PAN:
Address:
Schedule A – Trust Property
(Description of assets settled under the Trust, including cash, shares, property, or any other movable/immovable asset)
Witnesses:
1. __________________________ (Name, Signature & Address)
2. __________________________ (Name, Signature & Address)

