HIRE PURCHASE AGREEMENT
This Hire Purchase Agreement ("Agreement") is entered into on this _______ day of _______________ 2025 at _______________.
BETWEEN
M/s. XXX (CIN: ____________________), a company incorporated under the Companies Act, ______, having its registered office at _____________________________________________, (hereafter referred to as "Owner", represented by its Authorised Signatory Mr. _______________, which expression shall unless repugnant to the context or meaning thereof be deemed to mean and include its directors, partners, successors & assigns, affiliates, associate group), of the FIRST PART

AND

M/s. YYY (CIN: ____________________), a company incorporated under the Companies Act, ______, having its registered office at _____________________________________________, (hereafter referred to as "Hirer", represented by its Authorised Signatory Mr. _______________, which expression shall unless repugnant to the context or meaning thereof be deemed to mean and include its directors, partners, successors & assigns, affiliates, associate group), of the SECOND PART
The Owner and the Hirer shall individually be referred to as a "Party” and collectively as the "Parties”.
WHEREAS:
(A) The Owner is the lawful owner of the goods described herein and is willing to let them out on hire purchase;
(B) The Hirer is desirous of taking the said goods on hire purchase basis under the terms and conditions stated below.
NOW, THEREFORE, THE PARTIES AGREE AS FOLLOWS:
1. DESCRIPTION OF GOODS
The goods to be delivered under this Agreement are as follows:
· Description: _____________________________
· Make/Model: ______________________________
· Serial Number (if applicable): ___________________
· Value: Rs. ____________ (Rupees ____________________ only)
2. HIRE PURCHASE PRICE AND PAYMENT TERMS
· Down Payment (if any): Rs. ____________
· Balance Amount: Rs. ____________
· Monthly Installments: Rs. ____________ per month
· Number of Installments: ____________
· Due Date for Payment: ___ day of each month
3. OWNERSHIP
Ownership and title in the goods shall remain with the Owner until the Hirer has paid the full hire purchase price, including all instalments and applicable charges. Upon full payment, ownership shall automatically transfer to the Hirer.
4. DELIVERY AND RISK
The goods shall be delivered to the Hirer at _________________________. Risk shall pass to the Hirer upon delivery, and the Hirer shall be responsible for maintaining and safeguarding the goods.
5. OBLIGATIONS OF THE HIRER
The Hirer agrees to:
· Use the goods only for lawful purposes;
· Keep the goods in good condition;
· Not sell, pledge, or otherwise encumber the goods;
· Make timely payments as per Clause 2.
6. TERMINATION
The Owner may terminate this Agreement:
· If any instalment is overdue by more than ___ days;
· If the Hirer becomes insolvent or breaches any terms herein.
Upon termination, the Owner shall have the right to repossess the goods without notice.
7. INDEMNITY
The Hirer shall indemnify and hold harmless the Owner from any claims, damages, or liabilities arising out of the use, operation, or possession of the goods.
8. GOVERNING LAW AND JURISDICTION
This Agreement shall be governed by the laws of India. All disputes arising out of or in connection with this Agreement shall be subject to the exclusive jurisdiction of the courts at _______________.
IN WITNESS WHEREOF, the Parties have executed this Agreement as of the date first above written.
For M/s. XXX (Owner)
(Signature)
Name: ____________________
Designation: _______________
For M/s. YYY (Hirer)
(Signature)
Name: ____________________
Designation: _______________
Witnesses:
1. 
2. 


