ESCROW AGREEMENT
This Escrow Agreement ("Agreement") is entered into on this _______ day of ______________, 2025 at __________________.
BETWEEN
M/s. XXX (CIN: ____________________), a company incorporated under the Companies Act, ______ and having its registered office at _________________________________________________, (hereafter referred to as "First Party”, represented by its Authorised Signatory Mr. ___________________), which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its directors, partners, successors & assigns, affiliates, associate group, of the FIRST PART

AND

M/s. YYY (CIN: ____________________), a company incorporated under the Companies Act, ______ and having its registered office at _________________________________________________, (hereafter referred to as "Second Party”, represented by its Authorised Signatory Mr. ___________________), which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its directors, partners, successors & assigns, affiliates, associate group, of the SECOND PART

AND

M/s. ZZZ (CIN: ____________________), a company incorporated under the Companies Act, ______ and having its registered office at _________________________________________________, (hereafter referred to as "Escrow Agent”, represented by its Authorised Signatory Mr. ___________________), which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its directors, partners, successors & assigns, affiliates, associate group, of the THIRD PART
First Party, Second Party, and Escrow Agent shall each be referred to individually as a "Party", and collectively as the "Parties".
WHEREAS:
(A) First Party and Second Party have entered into an agreement dated ____________ (the "Principal Agreement") for the purpose of _______________________.
(B) The Parties desire to appoint the Escrow Agent to hold certain funds/documents/assets in escrow, to be released upon the fulfillment of specified conditions.
NOW, THEREFORE, THE PARTIES AGREE AS FOLLOWS:
1. APPOINTMENT OF ESCROW AGENT
The First Party and Second Party hereby appoint ZZZ as the Escrow Agent to receive, hold, and disburse the Escrow Materials in accordance with the terms of this Agreement.
2. ESCROW MATERIALS
The following items shall be deposited with the Escrow Agent- (a), (b)
These items shall collectively be referred to as the “Escrow Materials”.
3. OBLIGATIONS OF ESCROW AGENT
The Escrow Agent shall:
· Hold the Escrow Materials in safe custody.
· Not release or transfer the Escrow Materials except in accordance with written instructions signed by both First Party and Second Party, or as otherwise provided in this Agreement.
· Notify both Parties upon receipt and release of any Escrow Materials.
4. RELEASE CONDITIONS
The Escrow Materials shall be released to:
· First Party, upon ____________________
· Second Party, upon ___________________
In case of dispute, the Escrow Agent shall retain the Escrow Materials until mutual written instructions are provided or a binding order of a court/arbitrator is received.
5. FEES AND EXPENSES
The Escrow Agent shall be entitled to a fee of INR ___________ for its services. This fee shall be borne by the [First Party / Second Party / shared equally].
6. INDEMNITY
Each Party agrees to indemnify and hold harmless the Escrow Agent against any loss, liability, or expenses arising from the performance of its duties under this Agreement, except in cases of gross negligence or willful misconduct.
7. TERM AND TERMINATION
This Agreement shall remain in effect until the Escrow Materials have been duly released or returned. It may be terminated earlier by mutual written consent of all Parties.
8. GOVERNING LAW AND JURISDICTION
This Agreement shall be governed by and construed in accordance with the laws of India. The courts at ___________ shall have exclusive jurisdiction in all matters arising under this Agreement.
9. ENTIRE AGREEMENT
This Agreement constitutes the entire understanding among the Parties with respect to the subject matter hereof and supersedes all prior discussions and agreements, written or oral.
IN WITNESS WHEREOF, the Parties have executed this Agreement on the day, month and year first above written.
For M/s. XXX (First Party)
(Signature)
Name: ___________________
Designation: _______________
For M/s. YYY (Second Party)
(Signature)
Name: ___________________
Designation: _______________
For M/s. ZZZ (Escrow Agent)
(Signature)
Name: ___________________
Designation: _______________

