EQUIPMENT LEASE AGREEMENT
This Equipment Lease Agreement ("Agreement") is entered into on this _______ day of ______________, 2025 at __________________.
BETWEEN
M/s. XXX (CIN: ____________________), a company incorporated under the Companies Act, ______ and having its registered office at _________________________________________________, (hereafter referred to as "Lessor”, represented by its Authorised Signatory Mr. ___________________), which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its directors, partners, successors & assigns, affiliates, associate group, of the FIRST PART

AND

M/s. YYY (CIN: ____________________), a company incorporated under the Companies Act, ______ and having its registered office at _________________________________________________, (hereafter referred to as "Lessee”, represented by its Authorised Signatory Mr. ___________________), which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its directors, partners, successors & assigns, affiliates, associate group, of the SECOND PART
Lessor and Lessee shall individually be referred to as a "Party" and collectively as the "Parties".
WHEREAS:
(A) The Lessor is the lawful owner of certain equipment as described below.
(B) The Lessee is desirous of leasing such equipment for its business operations.
(C) The Lessor has agreed to lease the equipment to the Lessee under the terms and conditions set forth herein.
NOW, THEREFORE, THE PARTIES AGREE AS FOLLOWS:
1. DESCRIPTION OF EQUIPMENT
The Lessor agrees to lease the following equipment to the Lessee:
· Equipment Type: ___________________________
· Make/Model: ______________________________
· Serial No.: ________________________________
· Accessories (if any): _________________________
2. LEASE TERM
The lease shall commence on ____________ (Start Date) and shall remain in effect until ____________ (End Date), unless terminated earlier as provided herein.
3. LEASE RENTAL & PAYMENT TERMS
The Lessee agrees to pay the Lessor a monthly lease rental of INR ____________, payable on or before the _____ day of each month. Late payments shall attract a penalty of INR _______ per day of delay.
4. SECURITY DEPOSIT
The Lessee shall pay a refundable security deposit of INR ____________ at the time of signing this Agreement. This amount shall be returned, without interest, upon the termination of the lease, subject to deduction for any damages or dues.
5. USE & MAINTENANCE OF EQUIPMENT
The Lessee shall:
· Use the equipment solely for lawful purposes.
· Maintain the equipment in good working condition.
· Not make any alterations or modifications without prior written consent of the Lessor.
6. OWNERSHIP
The equipment shall remain the sole and exclusive property of the Lessor at all times. Nothing in this Agreement shall be construed as a sale or transfer of ownership.
7. DAMAGE, LOSS & INSURANCE
The Lessee shall be liable for any loss, theft, or damage to the equipment (other than normal wear and tear). The Lessee may be required to insure the equipment at its own cost if specified by the Lessor.
8. TERMINATION
Either Party may terminate this Agreement by giving thirty (30) days prior written notice. Upon termination, the Lessee shall return the equipment in good condition (subject to reasonable wear and tear).
9. GOVERNING LAW & JURISDICTION
This Agreement shall be governed by and construed in accordance with the laws of India. The courts at ____________ shall have exclusive jurisdiction over any disputes.
IN WITNESS WHEREOF, the Parties have executed this Agreement on the day, month and year first written above.
For M/s. XXX (Lessor)
(Signature)
Name: ___________________
Designation: _______________
For M/s. YYY (Lessee)
(Signature)
Name: ___________________
Designation: _______________

