INDEMNIFICATION AGREEMENT
This Indemnification Agreement ("Agreement") is entered into on this _______ day of ______________, 2025 at __________________.
BETWEEN
M/s. XXX (CIN: ____________________), a company incorporated under the Companies Act, ______ and having its registered office at _________________________________________________, (hereafter referred to as "Indemnifier”, represented by its Authorised Signatory Mr. ___________________), which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its directors, partners, successors & assigns, affiliates, associate group, of the FIRST PART

AND

M/s. YYY (CIN: ____________________), a company incorporated under the Companies Act, ______ and having its registered office at _________________________________________________, (hereafter referred to as "Indemnitee”, represented by its Authorised Signatory Mr. ___________________), which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its directors, partners, successors & assigns, affiliates, associate group, of the SECOND PART
Indemnifier and Indemnitee shall individually be referred to as a "Party" and collectively as the "Parties".
WHEREAS:
(A) The Indemnitee is engaging in certain business transactions/activities which may expose it to liabilities, claims, losses, or damages.
(B) The Indemnifier has agreed to indemnify and hold harmless the Indemnitee against certain specified risks or liabilities arising out of or related to such transactions.
NOW, THEREFORE, THE PARTIES AGREE AS FOLLOWS:
1. INDEMNITY OBLIGATION
The Indemnifier agrees to indemnify, defend, and hold harmless the Indemnitee from and against any and all losses, liabilities, claims, damages, costs, and expenses (including reasonable legal fees) incurred by the Indemnitee arising out of or in connection with:
· Breach of any representation, warranty, or covenant by the Indemnifier.
· Any third-party claim arising from the acts or omissions of the Indemnifier.
· Any legal or regulatory action due to the conduct of the Indemnifier.
2. NOTICE OF CLAIM
The Indemnitee shall notify the Indemnifier in writing of any claim or demand that may give rise to indemnification under this Agreement, as soon as reasonably practicable.
3. CONTROL OF DEFENSE
The Indemnifier shall have the right to assume the defense of any claim, at its own expense, with counsel reasonably acceptable to the Indemnitee. The Indemnitee shall cooperate fully in such defense but shall have the right to participate at its own cost.
4. LIMITATION OF LIABILITY
This indemnity shall not apply to any loss or damage arising due to gross negligence, fraud, or willful misconduct of the Indemnitee.
5. TERM AND SURVIVAL
This Agreement shall remain in force for a period of ________ years from the Effective Date. Notwithstanding termination, the indemnity obligations shall survive with respect to claims arising during the term of this Agreement.
6. GOVERNING LAW AND JURISDICTION
This Agreement shall be governed by and construed in accordance with the laws of India. Any disputes shall be subject to the exclusive jurisdiction of the courts at _____________.
7. ENTIRE AGREEMENT
This Agreement constitutes the entire agreement between the Parties with respect to the subject matter hereof and supersedes all prior understandings, oral or written.
IN WITNESS WHEREOF, the Parties have executed this Agreement on the day, month, and year first above written.
For M/s. XXX (Indemnifier)
(Signature)
Name: ___________________
Designation: _______________
For M/s. YYY (Indemnitee)
(Signature)
Name: ___________________
Designation: _______________

