NOVATION AGREEMENT
This Novation Agreement ("Agreement") is entered into on this _______ day of ______________, 2025 at __________________.
BETWEEN
M/s. XXX (CIN: ____________________), a company incorporated under the Companies Act, ______ and having its registered office at _________________________________________________, (hereafter referred to as the "Original Party", represented by its Authorised Signatory Mr. ___________________), which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its directors, partners, successors & assigns, affiliates, associate group, of the FIRST PART

AND

M/s. YYY (CIN: ____________________), a company incorporated under the Companies Act, ______ and having its registered office at _________________________________________________, (hereafter referred to as the "Continuing Party", represented by its Authorised Signatory Mr. ___________________), which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its directors, partners, successors & assigns, affiliates, associate group, of the SECOND PART

AND

M/s. ZZZ (CIN: ____________________), a company incorporated under the Companies Act, ______ and having its registered office at _________________________________________________, (hereafter referred to as the "New Party", represented by its Authorised Signatory Mr. ___________________), which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its directors, partners, successors & assigns, affiliates, associate group, of the THIRD PART
Original Party, Continuing Party, and New Party shall individually be referred to as a "Party", and collectively as the "Parties".
WHEREAS:
(A) The Original Party and the Continuing Party entered into an agreement dated ____________ (the "Original Agreement") for the purpose of __________________________.
(B) The Parties wish to novate the Original Agreement so that the rights, duties, and obligations of the Original Party under the Original Agreement shall be transferred to and assumed by the New Party with effect from the Effective Date, and the Continuing Party has agreed to such substitution.
NOW, THEREFORE, THE PARTIES AGREE AS FOLLOWS:
1. NOVATION AND SUBSTITUTION
With effect from _____________ ("Effective Date"):
· The New Party shall be substituted in place of the Original Party in the Original Agreement.
· The Continuing Party shall accept the obligations and rights of the New Party as if it were the original contracting party.
· The Original Party shall be released and discharged from all past, present, and future obligations and liabilities under the Original Agreement.
2. ASSUMPTION OF OBLIGATIONS
The New Party agrees to be bound by and perform all obligations, liabilities, and duties of the Original Party under the Original Agreement as if the New Party were named therein as the original contracting party.
3. CONTINUING RIGHTS
All rights, claims, benefits, and entitlements of the Continuing Party under the Original Agreement shall continue to remain valid and enforceable against the New Party without any interruption or waiver.
4. RELEASE OF ORIGINAL PARTY
The Continuing Party hereby fully and finally releases and discharges the Original Party from any and all obligations, claims, liabilities, and demands arising under or in connection with the Original Agreement from the Effective Date.
5. GOVERNING LAW AND JURISDICTION
This Agreement shall be governed by and construed in accordance with the laws of India. The courts at ______________ shall have exclusive jurisdiction over any disputes arising out of or in connection with this Agreement.
6. MISCELLANEOUS
· This Agreement may be executed in counterparts, each of which shall be deemed an original.
· This Agreement, along with the Original Agreement as modified herein, constitutes the entire agreement among the Parties with respect to the subject matter.
IN WITNESS WHEREOF, the Parties have executed this Agreement on the day, month, and year first above written.
For M/s. XXX (Original Party)
(Signature)
Name: ___________________
Designation: _______________
For M/s. YYY (Continuing Party)
(Signature)
Name: ___________________
Designation: _______________
For M/s. ZZZ (New Party)
(Signature)
Name: ___________________
Designation: _______________

