STORAGE SPACE AGREEMENT
This Storage Space Agreement ("Agreement") is entered into on this _______ day of _______________ 2025 at ______________________.
BETWEEN
M/s. XXX (CIN: ____________________), a company incorporated under the Companies Act, ______, and having its registered office at ____________________________________________, (hereafter referred to as the "Owner”, represented by its Authorised Signatory Mr. ______________), which expression shall, unless repugnant to the context or meaning thereof, be deemed to include its directors, partners, successors, assigns, affiliates, and associate groups, of the FIRST PART;

AND

M/s. YYY (CIN: ____________________), a company incorporated under the Companies Act, ______, and having its registered office at ____________________________________________, (hereafter referred to as the "Occupant”, represented by its Authorised Signatory Mr. ______________), which expression shall, unless repugnant to the context or meaning thereof, be deemed to include its directors, partners, successors, assigns, affiliates, and associate groups, of the SECOND PART;
The Owner and the Occupant shall individually be referred to as a "Party" and collectively as the "Parties."
WHEREAS:
(A) The Owner is the lawful owner/lessor of the storage premises located at __________________________________ (“Storage Space”);
(B) The Occupant desires to use the Storage Space for storing goods/materials as per the terms of this Agreement;
(C) The Owner agrees to allow such use of the Storage Space on a license basis under the terms mentioned below.
NOW, THEREFORE, THE PARTIES AGREE AS FOLLOWS:
1. GRANT OF STORAGE SPACE
The Owner hereby grants the Occupant a non-exclusive, non-transferable right to use the Storage Space measuring approximately _______ sq. ft. located at ____________________________, solely for the purpose of storing goods/materials.
2. TERM
This Agreement shall commence on __________ and continue for a term of ______ months, unless earlier terminated in accordance with Clause 7.
3. LICENSE FEE AND PAYMENT TERMS
The Occupant shall pay the Owner a monthly license fee of ₹_________ (Rupees ______________________) plus applicable taxes. Payments shall be made in advance on or before the ____ day of each calendar month.
4. SECURITY DEPOSIT
The Occupant shall deposit ₹_________ as a refundable security deposit, to be returned without interest at the end of the term, subject to deductions for any damage or unpaid dues.
5. USE OF PREMISES
The Occupant shall:
· Use the Storage Space solely for storing non-hazardous, lawful goods;
· Not conduct any business or manufacturing activity within the premises;
· Keep the space clean and ensure no damage is caused.
6. ACCESS AND SECURITY
The Owner shall permit the Occupant to access the Storage Space during agreed hours: ___________ to ___________, on working days. The Owner shall maintain general premises security but is not liable for theft or damage unless caused by gross negligence.
7. TERMINATION
Either Party may terminate this Agreement by giving ______ days’ prior written notice. Upon termination, the Occupant shall vacate the premises, remove all goods, and ensure the space is returned in good condition.
8. LIABILITY AND INDEMNITY
The Owner shall not be liable for any loss or damage to goods stored, unless directly caused by the Owner’s gross negligence. The Occupant agrees to indemnify the Owner against claims arising out of its use of the Storage Space.
9. GOVERNING LAW AND JURISDICTION
This Agreement shall be governed by the laws of India. Any dispute shall be subject to the exclusive jurisdiction of the courts at __________.
IN WITNESS WHEREOF, the Parties have executed this Agreement on the day, month, and year first above written.
For M/s. XXX (Owner)
Signature: __________________
Name: _____________________
Designation: _______________
For M/s. YYY (Occupant)
Signature: __________________
Name: _____________________
Designation: _______________

