DEVELOPMENT AGREEMENT
This Development Agreement ("Agreement") is entered into on this _______ day of _______________, 2025 at __________________________.
BETWEEN
M/s. XXX (CIN: ____________________), a company incorporated under the Companies Act, ______ and having its registered office at ________________________________________, (hereafter referred to as the "Client", represented by its Authorised Signatory Mr. __________________, which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its directors, partners, successors & assigns, affiliates, and associate group), of the FIRST PART

AND

M/s. YYY (CIN: ____________________), a company incorporated under the Companies Act, ______ and having its registered office at ________________________________________, (hereafter referred to as the "Developer", represented by its Authorised Signatory Mr. __________________, which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its directors, partners, successors & assigns, affiliates, and associate group), of the SECOND PART
Client and Developer shall individually be referred to as a "Party” and collectively as the "Parties”.
WHEREAS:
(A) The Client is in the business of ____________________________.
(B) The Developer is in the business of providing software development and IT services, including design, development, and maintenance of digital products.
(C) The Client wishes to engage the Developer to design, develop, and deliver certain software or digital solutions, and the Developer has agreed to undertake such development.
NOW, THEREFORE, THE PARTIES AGREE AS FOLLOWS:
1. SCOPE OF WORK
The Developer shall design, develop, and deliver the software/product/solution as per the specifications and scope agreed in Annexure A (the “Services”).
2. TIMELINE AND MILESTONES
The development work shall commence on ___________ and shall be completed by ___________, subject to extensions agreed in writing. Key deliverables and milestones are outlined in Annexure B.
3. CONSIDERATION
In consideration for the Services, the Client shall pay the Developer a total amount of Rs. ____________/- (Rupees ____________________ only) in the following manner:
· Rs. ________ on project commencement
· Rs. ________ on completion of milestone ___
· Rs. ________ on final delivery and acceptance
4. INTELLECTUAL PROPERTY RIGHTS
All intellectual property rights in the final deliverables, upon full and final payment, shall vest with the Client. However, the Developer retains rights in its pre-existing tools, libraries, and frameworks.
5. CONFIDENTIALITY
Each Party agrees to maintain confidentiality of all proprietary and business information shared during the course of this engagement, and not disclose it to any third party without prior written consent.
6. WARRANTIES AND SUPPORT
The Developer warrants that the deliverables shall conform to the agreed specifications for a period of _____ days post-delivery. Any defects during this period shall be rectified at no additional cost.
7. TERMINATION
Either Party may terminate this Agreement with _____ (__) days’ written notice. Upon termination, the Developer shall hand over completed work and refund any unutilized fees, if applicable.
8. GOVERNING LAW
This Agreement shall be governed by and construed in accordance with the laws of India. All disputes shall be subject to the exclusive jurisdiction of the courts at _____________________.
IN WITNESS WHEREOF, the Parties have executed this Agreement on the date and year first written above.
For M/s. XXX (Client)
(Authorised Signatory)
Name: ____________________
Designation: _______________
Date: ____________________
For M/s. YYY (Developer)
(Authorised Signatory)
Name: ____________________
Designation: _______________
Date: ____________________
Witnesses:
1. 
2. 


