ROYALTY AGREEMENT
This Royalty Agreement ("Agreement") is entered into on this _______ day of _______________ 2025 at ____________________.
BETWEEN
M/s. XXX (CIN: ____________________), a company incorporated under the Companies Act, ______ and having its registered office at ____________________________________________, (hereafter referred to as "Licensor” represented by its Authorised Signatory Mr. __________________, which expression shall unless it be repugnant to the context or meaning thereof be deemed to mean and include its directors, partners, successors & assigns, affiliates, associate group), of the FIRST PART

AND

Mr./Ms. [Full Name of Licensee], residing at ____________________________________________, (hereinafter referred to as the “Licensee”, which expression shall, unless repugnant to the context or meaning thereof, be deemed to include his/her heirs, legal representatives, executors, administrators, and permitted assigns), of the SECOND PARTY;
_________ and _______ shall individually be referred to as a "Party” and collectively as the "Parties”.
WHEREAS:
(A) The Licensor is the sole and lawful owner of certain intellectual property, including but not limited to [insert type of IP — e.g., literary work, design, software, trademark, etc.], described in Schedule A annexed hereto (hereinafter referred to as the “Licensed Property”);
(B) The Licensee has approached the Licensor and expressed interest in acquiring the right to use, exploit, reproduce, distribute, and/or commercialize the Licensed Property for the purposes set forth in this Agreement;
(C) The Licensor has agreed to grant such rights to the Licensee on a non-exclusive/exclusive [choose one] basis, and the Licensee has agreed to pay the Licensor royalties and other consideration as set out herein;
NOW, THEREFORE, THE PARTIES AGREE AS FOLLOWS:
1. GRANT OF LICENSE
The Licensor hereby grants to the Licensee a non-exclusive, non-transferable right to use the IP described in Annexure-A solely for the purposes of ____________________, in the territory of ____________________, during the term of this Agreement.
2. ROYALTY PAYMENT
The Licensee shall pay the Licensor a royalty at the rate of _______% of the gross/net revenue (specify) derived from the use or exploitation of the IP. Royalty payments shall be made on a [monthly/quarterly] basis, within ___ days of the end of each period.
3. REPORTING
The Licensee shall provide detailed sales and revenue reports related to the use of the IP along with each royalty payment. The Licensor shall have the right to audit such records with reasonable notice.
4. TERM AND TERMINATION
This Agreement shall remain in effect for a period of ___ (___) years from the Effective Date unless terminated earlier:
(a) By mutual agreement;
(b) By either Party with 60 days’ prior written notice;
(c) Upon material breach not cured within 30 days.
5. IP OWNERSHIP
All rights, title, and interest in the IP shall remain exclusively with the Licensor. Nothing in this Agreement shall be construed as transferring ownership of the IP to the Licensee.
6. INDEMNITY
The Licensee shall indemnify and hold the Licensor harmless against any claims, losses, or damages arising out of Licensee’s use of the IP in violation of this Agreement or applicable laws.
7. GOVERNING LAW AND JURISDICTION
This Agreement shall be governed by and construed in accordance with the laws of India. The courts at ______________ shall have exclusive jurisdiction.
IN WITNESS WHEREOF, the Parties hereto have executed this Agreement on the day and year first above written.
For M/s. XXX (Licensor)
(Signature)
Name: ____________________
Designation: _______________
Date: ____________________
For M/s. YYY (Licensee)
(Signature)
Name: ____________________
Designation: _______________
Date: ____________________
Witnesses:
1. ____________________________ (Name & Signature)
2. ____________________________ (Name & Signature)


